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CANADA MALTING CO. 
LIMITED 


The following report is presented on 
behalf of your Board of Directors. It covers 
the six-month period ended June 30, 1968, 
with comparative figures for 1967. 


Earnings per common share were 99¢, 
compared to $1.01 for the same period last 
year, the difference being due largely to the 
increased Federal income tax. 


The increase in expenditures for fixed 
assets is mainly accounted for by the purchase 
of the Toronto plant of Dominion Malting 
(Ontario) Limited. 


ony f Boscran 


Harry F. Graesser, 
President. 


TORONTO, ONT. 
August 8, 1968. 


Earnings for the Six Months ended June 30 (unaudited) 


1968 
OE (eal oe are SOI tet GA ee OPE i AER on Nid = Ach | ONC me an PU $15,448,100 
Cost and expenses 

Cost of products sold and all expenses 

exceptithe items shown: Delow. 2 eee ee 12,983,356 

Provision: 101, Gepreciationier ee sent nani eee en ee 588,882 

1355722238 

Earmings from Operations nye ee 1,875,862 

investmentsand -other income: 24-4)....-4e ee CEN ARE eM RN 8 40,775 

1,916,637 

Provision for: Incomes Laxes ease ee eee ee 1,063,000 

INetiearnines for. the periods... 6-5 ae ad eee eee $ 853,637 


1967 


$15,936,864 


13,575,029, 
586,640 


14,162,277 


1,774,587 
72,180 


1,846,767 


975,000 


$ 871,767 


Source and Application of Funds for the Six Months ended June 30 


1968 
Source of Funds: 

Net carningssioratiic: period eam ore ayn chy cee $29) 853,63 7. 

Charges (credits) against earnings not affecting cash outlay 
Provision, forsdepreciationa, «eae ey eee an ce 588,882 
Decreascuin deferred incomestaxes ee ee eee (121,650) 
Funds providedsfrom<operations 4.2) eee $ 1,320,869 
Gainvonssales Of: SCCUTITICS: 26 oan ee ee 1,340,008 


$ 2,660,877 

Application of Funds: a 
Expenditures for: fixed. assets: (net}= 3. eee ee $ 3,698,176 
Dividends paid on common shares 2i.5.....0 ee 431,944 
Redemption of Series “A” preferred shares issued as stock dividend 1,727,776 
Specialerefiindables tax vet... ce eee ee eee 


$ 5,857,896 


Resulting in an increase (decrease) in working capital of ................ ($ 3,197,019) 
Working: capitaltat, beginning sotnyearan:. ay ne eens nee 11,256,422 
Working: capital. ats JUnée sO imei hc aie eee ce eee cee $ 8,059,403 


1967 


$ 871,767 


586,640 
(141,000) 


$ 1,317,407 


$ 1,317,407 


$ 273,062 
431,944 
31,255 

$ 736,261 

$ 581,146 

11,084,616 

$11,665,762 


